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O W. STEALS &. CO. otter the
v^# bonds described below, a first
mortgage industrial issue netting
6Vfc%, and a first mortgage real estate
issue netting 6%, as investments of

exceptional strength and attractive-
ncss, yielding the maximum interest
rate with maximum safety.We have
put-chased both issues alter most
careful and thorough investigation

and offer them to the investing
public with our full recommenda¬
tion as sound Investments for stuns
of any amount Dénominations in
both issues. $1,000, $500 and $100.

%EW ISSUE

$2,000,000
New Process Gear Company,

«SYRACUSE, N. Y. '¦*

First Mortgage 6xh% Serial Bonds
(SAFEGUARDED UNDER THE t*TTRAUS PLAN)

Serial IVÍaturities, 1 to 10 year»

^EJP ISSUE

We ttsmrnarize as follows from a letter from Mr. T. W. Warner,
President of the Sew Process Gear Company, Inc., the

issuing corporation:
BORROWING CORPORATION : The New Pt-*-x*s* «Gear Com.
party, lnc* has been incorporated under the laws of Delaware to

«acquire the New Process ( »car plant in SvTacuse, property and go¬

ing i-*usini*8R. The plant has been in continuous operation for the
pa«t 20 \ ears and i* known as one of the largest gear plants in the
Untad States. The Co npany is turning out large orders under
ooaftnd with such corporation* a*. Durant Motor Co-, «Star Motor
Co- Hint Motor Co- Willys Overland Co*, Timltum Axle Cx>-
Salisbury Axle Co., and Adams Axle Co^ and it ía estimated that
its sales for the coming year will amount to betwt-*en $7«5O0,O00
sr-d $10,000,000. The Company is under able, aggressive and
eaqperienred management
MORTGAGED PROPERTY: The »bc-nda are a dfarect fait nactsr-t-«

gage on all the land, buildings, machinery and tr^ulptnent of the
Company. The «land composes T/a acres, the three main buildings
having a total floor space of 8 aerea. The mortgaged property is
.«^raised by Mewr*. Ford, Bacon «St Davis at $4,057,709.

EARNINGS: Annual raroings of this plant from the *«**»i**ars 1916
to 1921, and the first 10 months of 1922 for interest axes and

¦depreciation, ac4**ording to the audit of Messrs. Price, Waterh«-Hiae
St Co-, averaged $517, 731*23. This is nearly tour times the great¬
est annual imerest charge, and greatly in excess of the greatest
annual principal and interest requirements on these botada.

ASSETS: Net tangible assets amount to $5,269^ 1,or 4**q*_*iVato
to $2635 for $1000 of bonds. Tangible assets amc-unt to $5,394*29«*,
and liabilities other than this bond issue $124*493, as certified to

by Messrs. Price, Waterhotise «St Co.

Price: Par and accrued interest to net «6ft%

Call, -evrite or 'phone for liter-store describing this issue. Ask for

CIRCULAR B-684

$3,100,000
Printing Crafts Building

NEW YORK CITY

First Mortgage 6% Serial Bonds
(SAFEGUARDED UNDERTUB STRAUS PLAN)

Serial Maturities, 1 to 15 yean /

We sswtntrrtze as follows from a letter frote Mr. Rttytmómd E»
BayIts, President ofthe Pnnttng Crafts Realty Corporettson,
mortgagor in this bond àsme:

MORTGAGED PROPERTY: La-vlandthePrintíi-ÉgCrafoBafld.
ing, co-rcring the entire block front of 197 feet 6 Inches on the west
side of EighthAvenue, from 33rd to34th S**reets,and with a depthof
120 feet on 33rd Street and 119 feet on 3*ith Street The buiklinf is
22 stories in height of steel frame, full tare-prarf construct*«*»**«!, **rab
the unusual floor bearing capacity of 240 lbs. per «quare foot, and
14 ele*/ators. The building was erected seven years ago for the
purpose of housing some of the largest and beat kno**ra «jt-aUty
printing .ncerns and allied traiiea in New York City, «and has
been il.ÉMd in excellent condition.
LOCATION! The location is direcdy north of the large new

Federal Post Office, and diagonally «»croas the street from the
Penii*ryi-e-ariia Railroad «Station. Within two blocks are the Petutv
arvitranis Hotel, McAlpin Hotel, M-utiniqtie Hôtel the Equitable
Life As**urance Building (in course of cocaarucdctn), and auch de-
partment stores ss Gimbel Brothers, Salts «St Company, and Macys.
EARNINGS« The budding is now rented under leaaea and shows
a net treturn of $333,34°.60 per annum. Due to changing rental
ccrnditions, some available space is now being rented at a higher
figure, and the annual future net rental earnings «of the property
have been «-»naervadvely estimated at $401,539-60, a sum more

than twice the greatest annual interest charge and greatly in esxesa
of the annual principal and interest requirements. The ptopstty
is valued at much in excess of $4,000-000.
BORROWING CORPORATION t The bonds are the tnrext ob¬
ligation of the Printing Crafts Realty Corporation, composed of
well known companies from the printing trades which occupy
apace in the building.

Price: Par and accrued interest to net 6%

Can. «write or 'phone for literature describing this issue. Ask ht
CIRCULAR B-685

MONTHLY DEPOSITS: Under the trust mortgage, the bonds of each issue, rafeguarded under the

Straus Plan, are a first lien on the earnings of the mortgaged pi*op«*»ity. Each month the boiTOwing cot*-*

poration must pay a uniform amount from its net rentals or profits to the trustee under the mortgage.
Each year the sum of these twelve monthly deposits must be enough to pay both the interest coupons

and the maturing bonds. In this way prompt payment of both bonds and coupons in cash on the days
due, from the ^p-T"g« of the mortgaged property, is automatically provided for.

W.
ESTABUSKED l88". *» OITfCM EN THIETT CTITBS ** DTCO*PO»ATID

STRAUS BUILDING.565 Ftfih Avenue, at 46th Street.NEW YORK CITY

Te4>phone.Vantierbilt 8500

40 YEARS WITHOUT LOSS TO ANY INVESTOR


